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foTrr JT^tTFRT 
(TRW faRPT) 

S Rfd, 2001 

if. 27/2001-TftaD5RK 

RT.7FT.fi. 163( 31 1962 (1962 RiT 52 ) URT 25 % 1RRRT ( 1) SRI 

3T4TT VliVlll y 4l J l ohlcl TftJ, Rf T-MiMTH ifl ^TT% NT fih tlta/Pd l^+Hj RsTlT RtTTJ^jTW^ffN) 3TfHpi 4 H, 1975 

( 1975 TRT 51) RSUT aUjTfdt % 3T*RFT 71 % 3RPflT 3TT% ^ TlNff^KT ffwf 3% 3F4f®HT 7feNTJ, aftlf^RT TTTT^t 
N^^NTRNTNmTpr^TRf^, RWT RTOTff OTNTtf 1%4T'3r?^'3iEt W7 3pp£eft% 3T^^NT^W^TTf^ 

Tfur?]^ afft ufriyrRi tftu ntti 3 % 3T#r ^ nt t, if 

flwfeffsRr Rif % 31NH T?7t Pf, ^5 ^ 3T«fk :— 

I f) RPIFT,- 


11) Utif/Nf ^flrTH f^To^J I <$ 8 3 <J> 1TI2T ffTlrf 3#? ^RTTH $> 

tMTO 8 2 71? 31UUN 1? -T 3T^1TR frfcl , 

(11) jrt>T/7TT 7|feT0?I,I 05 ifTBUH 8 11 IN) 8 12 '£ 7T[S1 q1<Vr f^f-utcT iffc 
ITTTRI ^ftfCT 8 3 7]? ITTUfa $ r 4 -^TTP f^1 TTR $4c$ 3T5RPJ 

ir^Tfcf ; 

um wt'fpji l $ Nin?ub &21 Tt 8 25 3 ? irm faufu Rt? 

M14TT Tftf^r Tj? $7IJTPT 8 10 7$ il^ptcf $7f ST^ffR 7$}, jp^5f , 

(1 \ ) Ht 1 NT ^flcTbT [ 7 $ 4'TtTI’T? 8 82 H 8 84 (7$) 4) 7il?r UlScT !$PfTU t^T 

8 pur 4tf?r 7 $ tf?nw 8 37 f^ntcT 7774 ? ■qr ^ 
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(v) ftes rnmis 414 4 8.38 4 tete mi mjnR fter qm nn te 

Tjfcr ar^ter; 

4 3TcT4s fcbill "Jllrll 4; 

(21) tens (3>) 4 fbH^I (ii) 3TSRIT (iii) 4) ten STRTfrRT Slte^S 414 4) 
RTTc) 4, STRTra^F), miRte 3mm Stem SIT^RT, telT 41 TFTcTT 4, SRI 

nm nf4fte mf44ftete44nn44rqn fterte tern sst mm unites nns 
te4te 44 TR S5H#I 41 ST^en RTf^T 4 f4q 4n te4 JR^S nte, mTSIS TJS 
ftes ter sm 44m tjften 4 fte I 4 mm fates fate site 4r mm mfa 4 fen? 
reft 4m, san fate te 3Mis te msm 44m q;f4inn 4 fans i 4 nm fates fate 
mfte 3mm fate ms te 4r >£?r n nte 41 f^rfcT 4 sns 3 t44*rs 44 ns fan mte mr 
qjRT OST qjRR qns 3TFTTS 41 tel 4 nsm 4 ^SSH 41 faf4 Sm STS IR 44 te 
ten tens 41 m 4 mini mi ^nsm mfa 4 farq mm ter ; te 


(s) mrmsm mtete, sns nnpif 4 wm, mss sm stem ter sm4 srt fan? nq ftetcfr 
4 ter 3 mmm nn 4 ter ten sm sns te 41, ten ^cm 3mps sri ?n 4te 4 
smfafafte 44 nsmte mr te 44 w 4 ter, 44 ns 4, 44 te4 4, mmf4te, sns 
nn^mr mmn nBmm 3ngmi, ten ^cm 4 snsr ns^s ten i 


2 w tergsm mte 31 te, 2001 sm mte sn stem 4 mfte t, rnjs tefl i 
stemm,- ?n ter^sm 4 ntefar 4 fan?, - 


(m) “fate te 3irms 4fa” mT srte srs yrtr 4 term teem 41 
te^sm 4 o i (rro 4 o- 99 ) 1997-2002, srte 3 i te 1997, snsnjsm SST 
artels, srt 3 rfan)fars fate te mrsis 4 4 1997-2002 t 1 

( m) “yftei fte I ” nn site srs 4 tete teem 4t 
te T^mn 4o i(3TRote2ooo)/ 1997 - 2002 , site 31 te 1997 , sw^ttr 
nm teter, 4 grn nntes temr ^ften, fte 11 1 

[m. 4. tes/iRooitenR.^.] 
51 HK nfnq 
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MINISTRY OF FINANCE 
(Department of Rev enue) 

NOTIFICATION 
New Delhi, the 5th March, 200 J 
No. 27/2001 CUSTOMS 

G.S.R. 163(E).— in exercise of the powers conferred by sub-section (1) of section 25 of the 
Customs Act, 1962 (52 of 1962), the Central Government, being satisfied that it is necessary in 
the public interest so to do, hereby exempts rough diamonds and other precious or semi-precious 
stones, unset and uncut, falling under Chapter 71 of the First Schedule to the Customs Tariff Act, 
1975 (51 of 1975), when imported into India, from the whole of the duty of customs leviable 
thereon under the said First Schedule and the additional duty, if any, leviable thereon under 
section 3 of the said Customs Tariff Act, subject to the following conditions, namely:- 

(a) the imports are made under a ,- 

(i) Replenishment Licence issued under and in accordance with paragraph 8.2 of 
the Export and Import Policy read with paragraph 8.3 of the Handbook of 
Procedures,Vol. I; 

(ii) Diamond Imprest Licence issued under and in accordance with paragraph 8.3 of 
the Export and Import Policy read with paragraphs 8.11 and 8.12 of the 
Handbook of Procedures, Vol. I; 

(iii) Bulk Licence issued under and in accordance with paragraph 8.10 of the Export 
and Import Policy read with paragraphs 8.21 to 8.25 of the Handbook of 
Procedures, Vol, I; 

(iv) Replenishemnt licence issued under and in accordance with paragraph 8.37 of the 
Export and Import Policy read with paragraphs 8.82 to 8.84 [AJ of the Handbook 
of Procedures, Vol. I; or 

(v) Gem Replenishment Licence issued under and in accordance with paragraph 8.38 
of the Export and Import Policy ; 

(b) in case of rough diamonds imported under S.Nos. (ii) or (iii) of para (a) above, the importer 
executes a bond in such form and for such sum as may be specified by the Deputy Commissioner 
of Customs or Assistant Commissioner of Customs, as the case may be, and furnishes a bank 
guarantee for a sum equivalent to the duty leviable on the said rough diamonds so imported, 
undertaking himself to achieve the export obligation as stipulated in the Export and Import Policy 
and Handbook of Procedures, Vol. I and binding himself to pay on demand duty on the said 
rough diamonds along with the interest thereon at the rate of twenty-four per cent, per annum on 
the said duty from the date of the duty free importation till the date of payment of duty, in the 
case of non-fulfilment of export obligation or any other conditions as stipulated in the Export and 
Import Policy or Handbook of Procedures, Vol. I; and 


(c) the importer shall maintain a proper account of import, consumption and utilization of the said 
goods and exports made by him, as the case may be, and shall submit such account to the said 
Deputy Commissioner or Assistant Commissioner of Customs, as the case may be, in such form, 
in such manner, at such intervals and within such time, as may be specified by the Commissioner 
of Customs in this Regard. 
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2. This notification shall he in force upto-and inclusiveof the 31st-day of March, 2001. 

, Explanation . - Por the purposes of this notification,- 

(a) “.Export and Import Policy" means the Export and Import-Policy, 1997-2002, notified by 
Government of India in the Ministry of Commerce, vide notification No, 1 (RE-99 V1997- 
2002 dated the 31st March, 1997, as amended from time to time 

(b) “Handbook of Procedures, Vol. I” means the Handbook of Procedures, Volume I, 
published videi Public Notice of the Government of India in the Ministry of Commerce, 
No. 1 (RE-2000)/ 1997-2002, dated the 31st March, 2000, as amended from time to time. 


[F. No. B-5/1/2001-TRU] 
PRA SHANT KUMAR S1NHA, Under Secy 
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